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XXVII Simposio de Análisis Económico 
Salamanca 12-14 Diciembre de 2002 

 
Jueves 12 de diciembre. 

10:15-12:15. Sesiones paralelas (Contributed sessions) 
 
 
SALA DE CONFERENCIAS (Planta Baja, Centro Tecnológico) 
SP1.01: Macroeconomía (I): Crecimiento de la población, capital humano  y crecimiento endógeno en modelos de 
generaciones solapadas. (Macroeconomics I: Population growth, human capital and endogenous growth in OLG 
Models)  
Jaime Alonso-Carrera Multiple equilibria,  Fiscal policy and human capital accumulation 
Maria-Jose Gutierrez Dynamic Inefficiency in Overlapping Generation Economy with Pollution and Health Costs 
Mikel Perez-Nievas Efficiency in an Overlapping Generations model with Endogenous Population 
Gemma Abío Roig Interiority of the Optimal Population Growth Rate with Endogenous Fertility 
Cruz A. Echevarría Life Expectancy, Retirement and Endogenous Growth (Moderador) 
 
SALÓN DE ACTOS (Centro Hispano-Japonés) 
SP1.02: Organización industrial teórica (I): Incentivos e externalidades (I.O. Theory I: Incentives and externalitites): 
Richard Watt  Experience Rating as a Mechanism Against Insurance Fraud 
Juan JoseGanuza  Allocating Ideas: Horizontal Competition in Tournaments 
Ramiro Losada  Network competition among mobile telecommunications operators with market influence 
Aleix Calveras  Quality Externalities among Hotel Establishments: What is the Impact of Tour Operators? 
José L.Torres  Output subsidies and quantities under uncertainty and firm heterogeneity  (Moderador) 
 
AULA MAGNA (Centro Hispano-Japonés) 
SP1.03: Economía Laboral (I): Contratos de empleo y costes de despido (Labor Economics I: Employment contracts and 
firing costs): 
J. Ignacio Conde-Ruiz Protecting Against Labour Market Risk: Employment Protection or Unemployment Benefits? 
Pedro García del Barrio Costes de transacción y Empresas de Trabajo Temporal. 
Fernando Muñoz Bullón Temporary Help Agencies and the Labour Market Biography: A Sequence-Oriented Approach 
Maria Guadalupe  The hidden costs of fixed term contracts: The impact on work accidents 
Carlos García Serrano Contratos temporales y formación en la empresa  (Moderador) 
 
AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP1.04: Finanzas empíricas (I) (Empirical Finance I)  
Juan Angel Lafuente Time-varying forward bias and the volatility of risk premium: A monetary explation 
José  Luis Fdez. Serrano Modelling the Linkages Between US and Latin American Stock Markets 
Antonio Rubia  Modelización y Predicción de la Persistencia de Volatilidad en Rendimientos de Cartera 
Vicent Aragó  Testing for Changes in the Unconditional Variance of Financial Time Series  (Moderador)

 
AULA 1 (Segunda planta, Centro Tecnológico) 
SP1.05. Economía monetaria, (I): Tipos de interés y demanda de dinero (Monetary Economics I: Interest rates and 
money demand) 
Julius Moschitz The Interbank Rate and the Liquidity Effect in the Euro-Zone 
Rafael López del Paso Estimating the use of cash and electronic card payments in Spain 
Lola Robles  Teoría de las Expectativas y Cambio Estructural 
Mª Mar Sánchez Molina Interest-rate financial models with different periodicity information 
JesúsVázquez Switching Regimes in the Term Structure of Interest Rate: A Case for the Lucas proof 

equilibrium? (Moderador) 
 
AULA JAPÓN (Centro Hispano-Japonés) 
SP1.06: Economía Pública (I): Desigualdad y pobreza. (Public Economics I: Inequality and Poverty) 
Manuel Fornas Calviño Equidad e Igualdad en Salud: Índices de Medida 
Santiago Alvarez García The evolution  of Income Inequality in the European Union during the period 1993-1996 
Coral del Rio  Poverty Statics and Dynamics: Does the accounting period matter?  [CANCELLED] 
Cristina Pita Yáñez Policies against Property Crime (Moderadora) 
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AULA 2 (Cuarta planta, Centro Tecnológico) 
SP1.07: Economía internacional (I). Tipos de cambio (International Economics I, Exchange rates) 
Jesús Rodríguez López On the choice of an exchange regime: Target zones revisited 
Fco.  Lores  Devaluation Beliefs and the Argentinian Debt Crisis 
Mariam Camarero The Euro-Dollar Exchange Rate: Is it Fundamental? 
Simon Sosvilla-Rivero Predicción del tipo de cambio dóla/Euro: Un enfoque no lineal (Moderador) 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP1.08: Economía matemática (I) (Mathematical economics) 
MiguelGines Intermediate public goods: A unified generalization of Kaneko's ratio equilibrium 
Fco.Begines Begines Cálculo de los valores de bifurcación en un modelo dinámico de Economía Nacional en tiempo 

continuo  
Huseyin Cagri Saglam Optimal Pattern of Technology Adoptions in a Finite Horizon Model via 

Solving Multi-Stage Optimal Control Problem 
Gustavo Bergantiños Additive Rules in Bankruptcy Problems and other Related Problems 

(Moderador) 
 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
MT.01: Teoría económica (Theory)  
Santiago Sanchez When does Universal Peace Prevail?  Secession and group formation in models of contests and conflicts 
Nizar Allouch Competitive Pricing in Socially Networked Economies 
Ariadna, Dumitrescu Valuation of defaultable debt and debt restructuring 
Monique, Florenzano Moderadora 
 
 
 

Jueves 12 de diciembre. 
15:30-17:30. Sesiones paralelas (Contributed sessions) 

 
SALA DE CONFERENCIAS (Planta baja, Centro Tecnológico) 
SP2.01: Geografía económica (I): localización (Economic Geography I: Localization) 
Luis Lanaspa Evolution of the Spanish urban structure during the Twentieth century 
Oscar Mascarilla Mercado laboral y pautas de localización residencial: Un modelo teórico y su aplicación al caso 

del área funcional de Barcelona 
Raquel Díaz Vázquez An explicative model for regional location of Foreign Direct Investment. An application to the 

Spanish economy 
Ramón Torregrosa Moderador 
 
SALÓN DE ACTOS (Centro Hispano-Japonés) 
SP2.02: Teoría de juegos (I): Juegos cooperativos y coliciones (Game theory I: Cooperative games and coalitions) 
Ester Camiña Centeno A Generalized Assignment Game 
Juan J. Vidal Puga The NTU consistent coalitional value 
Jörg Naeve  Bottom-resposiveness, Strategy-proofness, and Purely Hedonic Coalition Formation Problems  
Amparo Urbano  A Communication Protocol for Random Consensus in the Coordinated Attack Problem 
(Moderadora) 
 
AULA MAGNA (Centro Hispano-Japonés) 
SP2.03. Economía Laboral (II): Diferencias salariales (Labor Economics II: Wage differentials) 
IldefonsoMéndez  Gender Wage Discrimination and Potential Biases. What do We measure when We Estimate 

Discrimination? 
Clara Velásquez  Gender Wage Differentials. An Empirical Analysis Using Colombian Data 
Amparo Pons The effects of personality on labour market participation and on earnings 
Hipólito Simón Segregación laboral y diferencias salariales por sexo en España 
José Ignacio García-Pérez Moderador 
 
AULA 1 (Segunda planta, Centro Tecnológico) 
SP2.04: Finanzas empíricas (II): Mercados de renta variable (Empirical Finance II: Stock markets) 
Javier de Peña Can the earning-price ratio explain the cross-section of expected returns in the Spanish Stock 

Market? 
Javier de Peña  Correlation patterns in the Spanish Stock Market returns 
Renatas Kizys  Cross-sectional Volatility Transmission: An Empirical Investigation on Dow Jones Indices 
FernandoPérez de Gracia Dating Structural Changes in Stock Market Volatility: Evidence for Spain (Moderador) 
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AULA JAPÓN (Centro Hispano-Japonés) 
SP2.05: Demografía económica (I): Fecundidad y educación (Population Economics I: Fertility and education) 
Maria LuisaHidalgo Efficiency and  equity in the distribution of public expenditure in education 
Jose A. Ortega Osona Fertility forecasts based on quantum-tempo decomposition 
Cristina Fernández The Role of Education vis-a-vis Job Experience in Explainning the Transitions to Employment 

in the Spanish Youth Labor Market 
Virginia Sánchez Marcos The Increase of Women's Employment Rate and the Decrease of  Birth Rate in Spain over the 

Last Twenty Years 
Sara de la Rica The Effect of Part-Time Work on Fertility: A Comparative Analysis of Selected European 

Countries Using Longitudinal Data (Moderadora) 
 
AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP2.06: Organización industrial aplicada (I): Medición de la productividad (Applied I.O. I: Productivity measurement) 
Juan J. Díaz Hernández Descomposición paramétrica de la productividad y del cambio técnico a través de las funciones  

de costes. 
Fco. JavierRamos Real Capital óptimo y economías de escala en el sector eléctrico español durante el marco legal y 

estable 
Ricardo Sellers Rubio Eficiencia de la Universidad: Complementariedad y sustitución entre las actividades docentes, 

investigadoras y administrativas 
Emili Grifell-Tatjé Sensitivity analysis of efficiency and Malmquist productivity  Emili Tortosa-Ausina indices: An 

application to Spanish savings banks(Moderador) 
 
 
AULA 2 (Cuarta planta, Centro Tecnológico) 
SP2.07: Macroeconomía (II): Tipos de interés, inflación y fluctuaciones económicas (Macroeconomics  II: Interest rates, 
inflation and economic fluctuations) 
Maribel González Mtnez. Contrastes de raíz unitaria con cambio gradual y convergencia de interés en la UEM 
Rebeca Albacete  Econometric Modelling for Short-Term Inflation Forecasting  
Israel Sancho  Spanish diffusion indexes  
Mariam Camarero Moderador 
 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP2.08: Economía Pública (II): Pensiones, educación y movilidad del trabajo (Public Economics II: Pensions, education 
and labor mobility) 
Ana Montes  The Intergenerational State. Education and Pensions 
VincenzoAndrietti Pension Choices and Job Mobility in the UK 
Alfonso R.Sanchez El impacto de las pensiones públicas sobre el ahorro y el bienestar: Una reevaluación bajo 
Jubilación endógena (Moderador) 
 
 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
MT.2: Teoría económica y economía aplicada (I) (Economic theory and applied economics I) 
Natalia Utrero González Inversión y Variables Institucionales: Evidencia para Datos Internacionales 
Fco. JoséCallado  Collateral Use in Payment Systems 
Noemí Navarro  Fair Allocation in Evolving Networks 
Albert Banal i Estañol Information-Sharing Implications of Horizontal Mergers 
Cristina Pita Moderadora 
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Viernes 13 de diciembre 

9:00-11:00 Sesiones paralelas (Contributed sessions) 
 
SALA DE CONFERENCIAS (Planta Baja, Centro Tecnológico) 
SP3.01: Crecimiento económico (I): Crecimiento y productividad agregada (Economic Growth I: Growth and Aggregate 
Productivity) 
Alicia Avilés Zugasti Capital público y efectos desbordamiento. Un análisis del impacto de las infraestructuras sobre la 

actividad privada por Comunidades Autónomas 
Diego Martínez López Provisión Eficiente de Inversión Pública Financiada con Impuestos Distorsionantes 
Vicente Esteve  Política fiscal y productividad el trabajo en la economía española 
Valeri Sorolla Amat Employment and Public Capital in Spain 
Carmen Díaz-Roldán Optimal Endowments of Public Investment: An Empirical Analysis for the Spanish Regions 
Teresa García Milá Moderadora 
 
SALÓN DE ACTOS (Centro Hispano-Japonés) 
SP3.02: Teoría de juegos (II): Coaliciones (Game theory II: Coalitions) 
Pablo Amoros  The Nash implementation problem when the final outcome is unknown to the planner 
Jo Seldeslachts Endogenous Mergers, Efficiency Gains and Internal Conflict  
Inés Macho-Stadler Sequential Formation of Coalitions Through Bilateral Agreements 
Maria Montero  Two-Stage Bargaining with Reversible Coalitions: The Case of  Apex Games 
Jordi Masso  On Group Strategy-proof Mechanisms for a Many-to-one Matching Model Moderador 
 
AULA MAGNA (Centro Hispano-Japonés) 
 SP3.03: Economía Laboral (III): Determinación de salarios (Labor Economics III: Wage determination) 
María Arrazola  Returns  to education in Spain: new evidence on the differences between men and women 
Carlos Pérez DomínguezLos rendimientos  potenciales y efectivos 
InmaculadaGarcía Mainar Una estimación de la curva de salarios española con datos de panel 
Julian Messina  European Labor Share Dynamics: An Institutional Perspective 
Hipólito Simón  El trabajo de bajos salarios en España 
Melchor Fernández Moderador 
 
AULA 1 (Segunda planta, Centro Tecnológico) 
SP3.04: Comercio internacional (I): Teoría y evidencia empírica (International trade I: Theory and empirical evidence) 
Jacint Balaguer-Coll Export Composition and Spanish Economic Growth: Evidence from the 20th Century 
I.Mtnez-Zarzoso  Explaining Mercosur Sectoral Exports To The Eu 
Mª José Moral Rincón Tariff Reduction, Productivity and Prices in the Spanish Automobile Industry 
José LuisTorres  Moderador 
 
AULA JAPÓN (Centro Hispano-Japonés) 
SP3.05: Economía monetaria (II): Política monetaria en la UME  (Monetary Economics I: Monetary Policy in the EMU)  
Javier Ordóñez  Can we rely on the term structure to analyze monetary policy transmission in the Euro area? 
Luca Onorante Interaction of Fiscal Policies on the Euro Area: How Much Pressure on the ECB? 
MassimoGiuliodori Monetary Policy Shocks and the Role of House Prices Across European Countries 
Eva Ortega  A model of Inflation Differentials for the EMU 
J. Andrés Moderador 
 
AULA 2 (Cuarta planta, Centro Tecnológico) 
SP3.07: Organización industrial aplicada (II): I+D y productividad (Applied I.O. II: R&D and productivity) 
Angeles Marra Doguez. Política pública a la I+D y estructura de costes.  Una aplicación a una muestra de empresas 

manufactureras españolas,  1991-1999 
Juan A. Mañez Castillejo Productividad e I+D: un análisis no paramétrico 
Pau Salsas Economic and Institutional Determinants in Internet Development: Differences among European 

Countries 
Pedro Mendi  The Structure o Payments in Technology Transfer Contracts: Evidence from Spain (Moderador) 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP3.07: Análisis económico del transporte (Economic analysis of transportation) 
Ana Ruges. Álvarez El efecto de la regulación  sobre la eficiencia asignativa de las compañías ferroviarias  europeas 
Carlos Arias  Economic Analysis of Empty Truck Movements 
Daniel Flores Guri Demand and Supply in Regulated Taxicab Market 
Aleix Calveras  Expansion of a Hotel Chain and Environmental Quality (Moderador) 
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AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP3.08: Organización industrial teórica (II): I+D y competencia (I.O. Theory II: R&D and competition) 
Pilar Socorro  Optimal Technology Policy: Subsidies Versus Monitoring 
Ivan Arribas  Mixed Bundling Strategies and the Package Assignment Problem 
Ramon Xifré Oliva Research: Competition and Altruism 
Paul Kramp  Optimal IPO pricing in a model with cascades 
María J. Gil Moltó Cooperative R&D with Endogenous Technology Differentiation 
Amparo Urbano  Moderadora 
 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
MT3: Econometría (Econometrics)  
M. Angeles Carnero  Detecting level shifts in the presence of conditional heteroscedasticity 
Carmen Broto  Unobserved Component Models with Asymmetric Conditional Variance 
Rocio Sanchez Mangas Another look at the estimation of dynamic programming models with censored decision  variables 
Jesús María Carro Estimating dynamic panel data discrete choice models with fixed effects 
Juan José Dolado Moderador 
 
 

Viernes 13 de diciembre 
15:30-17:30 Sesiones paralelas (Contributed sessions) 

 
SALA DE CONFERENCIAS (Planta Baja, Centro Tecnológico) 
SP4.01. Geografía económica (II): Regiones, industrias y ciudades (Economic Geography II: Regions, industries and 
cities) 
M. Alejandro Cardenete An Applied General Equilibrium Model to Assess the Impact of National Tax Changes on a 

Regional Economy 
Pascal Mossay Increasing Returns and Heterogeneity in a Spatial Economy 
MarGonzález-Savignat Congestion in Cities 
Olga Alonso Villar Agglomeration economies in manufacturing industries: The case of Spain [CANCELLED] 
Enrique Lopez-Bazo Explaining the distribution of manufacturing productivity in the Eu Regions 
Bernard Fingleton Moderador 
 
AULA 1 (Segunda planta, Centro Tecnológico) 
SP4:02: Econometría I: Datos de panel y métodos no paramétricos y semiparamétricos (Econometrics I: Panel data and 
non-parametric and semi-parametrics models) 
Susana Alvarez Contrates de bondad de ajuste no paramétricos en regresión: El caso t de Student 
Ralf Wilke Semiparametric Estimation of Regression Functions under Shape Invariance Restrictions 
Ignacio Moral Semiparametric  estimation of triangular  simultaneous  equations model with censored 

dependent variables 
Juan M. Rodriguez-Poo  Moderador 
  
SALÓN DE ACTOS (Centro Hispano-Japonés) 
SP4.03: Crecimiento económico (II): Capital humano y recursos naturales (Growth II: Human capital and natural 
resources) 
Tiago Neves Sequeira Human Capital Composition, Growth and Development: an Old Theory and a New Puzlle? 
Jose R. Ruiz Tamarit Renewable Natural Resources and Endogenous Growth 
Rafaela Perez  Dynamic Laffer Curve in an Endogenous Growth  with Pollution 
Amaia Iza  Life Expectancy, Schooling Time, Vintage Human Capital and Growth 
Luis Puch  Moderador 
 
AULA MAGNA (Centro Hispano-Japonés) 
SP4.04: Economía Laboral (IV): Sindicatos, movimientos migratorios y gestión de los recursos humanos (Labor 
Economics IV: Unions, migration, and management of human resources) 
Rita Almeida  Labor market impacts of foreign firms: evidence  for Portugal 
Joan A. Martín-Montaner International migration and mobility across sectors 
C. Amuedo-Dorantes Labor Market Flexibility and Poverty Dynamics 
Raquel Ortega  The effective management of human capital as a competitive  strategy for firms 
José Ignacio García Pérez Migraciones entre provincias españolas: Un análisis individual  (1978-1999) (Moderador) 
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AULA JAPÓN (Centro Hispano-Japonés) 
SP4.05: Economía monetaria (III): Política monetaria óptima y persistencia de la inflación (Monetary Economics III: 
Optimal monetary policy and inflation persistence) 
Dulce Contreras Bayarri Nonlinear Cotrending between the Interst Rate and the Inflation 
Juan C. Campoy Miñarro Is the walsh contract really optimal? 
Fabio Castiglionesi Financial Contagion and the Role of the Central Bank 
Esther Fernández Casillas Política monetaria óptima en un modelo con intermediación financiera 
Christian R. Richter Are Capital Markets Efficient? Evidence from the Term Structure of Interest Rates in Europe 
Ramón María-Dolores Nonlinear Monetary Policy Rules: Some New Evidence for the US 
J. J. Dolado  Moderador 
 
AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP4.06: Economía política (Political economy) 
Carmelo Ruges. Álvarez Candidate Stability and Probabilistic Voting Procedures 
Guadalupe Valera Pension Systems and Immigration Policy 
Enriqueta Aragones Mixed equilibrium in a Downsian model with a favored candidate 
Thomas R. Palfrey Moderador 
 
AULA 2 (Cuarta planta, Centro Tecnológico) 
SP4.07. Economía matemática (II)  (Mathematical Economics, II) 
Maria del  Marco Gil Bankruptcy Games and the Ibn Ezra's Proposal 
Carlos R.guez Palmero Existence and uniqueness of solutions to the Bellman equation in the unbounded case 
Carlos Hervés Beloso On a Characterization of Competitive Equilibrium Allocations in Differential Information 

Economies 
Monique Florenzano General Equilibrium Analysis in Ordered Topological Vector Spaces 
C. Aliprantis  Moderador 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP4.08: Economía experimental (Experimental economics) 
José MariaAbellán-Perpiñan A Consistency Test of the Time Trade-Off 
Marco Casari   Agents with limited cognitive abilities in a common property resource environment 
Aurora García-Gallego  Buyer-Seller Interaction in Experimental Spatial Markets 
Josefa Tomas   Probabilistic Insurance. An Experimental Test 
David Pérez-Castrillo  Moderador 
 
 
BIBLIOTECA (Centro Hispano-Japonés) 
SP4.09: Economía Pública (III): Política fiscal óptima y distribución de la renta  (Public economics, III, Optimal fiscal 
policy and income distribution) 
Arantza Gorostiaga  Optimal Fiscal Policy with Rationing in the Labor Market 
Ramón J.Torregrosa Montaner Equilibrio Competitivo entre agencias y Exclusión Social 
Fernando Sanchez-Losada On Optimal Taxation When Profits Exist 
Judith Panades   Tax Evasion and Relative Contribution 
Maria Llop   Income Distribution in a Regional Economy: a SAM Model. (Moderadora) 
  
 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
MT4: Teoría económica y economía aplicada (II) (Theory and applied economics II) 
Maria Gutierrez Domenech Employment penalty after Motherhood in Spain 
Laura Romero Valero  Sorting into Public and Private Schools and Education Vouchers 
Maite Blazquez  Overeducation in the Spanish Labour Market: Temporary or Pemanent Phenomenon? 
Ana Hidalgo Cabrillana Education, Inequality and Mobility: Does Information Matter? 
Miguel Angel Malo  Moderador 
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Viernes 13 de diciembre 
18:00-20:00 Sesiones paralelas (Contributed sessions) 

 
AULA JAPÓN (Centro Hispano-Japonés) 
SP5.01: Elección social (Social choice) 
Miguel Angel Ballester On Leximin and Variable Population problems: some extensions 
Socorro Puy Segura The Scoring Rules in an Endogenous Election 
José Antonio García Selection and Efficiency in Hierarchical Social Systems 
Albert Burgos Hernández On the Incompatibility of Allais-type preferences and subgame perfection in multilateral 

bargaining 
Salvador Barbera  Free triples, large indifference classes and the majority rule 
Lars Ehlers  Moderador 
  
AULA 1 (Segunda planta, Centro Tecnológico) 
SP5.02: Econometría (II): Series temporales (Econometrics II: Time series) 
Emma M. Iglesias Small Sample Estimation Bias in ARCH Models 
Ana Pérez Properties of the sample autocorrelations of non-linear transformations in Long Memory 

Stochastic Volatility models 
Tomás del Barrio Castro Cross-Section Dependence in Panel Data Based Unit Roots Test. A Monte-Carlo Study with an 

Application to the Loop of the PPP 
Isabel Figuerola-Ferretti  Bivariate FIGARCH and fractional cointegration applied to the Copper and Aluminium LME 

proceses 
Laura Mayoral  The Role of Deterministic Components in the Fractional Dickey-Fuller Test for Unit Rotos 
(Moderadora) 
 
 
AULA MAGNA (Centro Hispano-Japonés) 
SP5.03: Economía laboral (V): Modelos teóricos del mercado de trabajo (Labor economics IV: Theoretical models of the 
labor market) 
F. Sanchez-Losada Minimum Wage, Endogenous Labor Supplies and Production  
Silvio Rendon  Job Creation Under Liquidity Constraints: The Spanish Case 
Monique Ebell  Mind The Gap: Labor Market Consequences of Product Market Competition 
Juan J. Dolado  A Matching Model of Crowding-Out and On-the-Job Search (with an Application to Spain) 
Salvador Ortigueira The Rise and Fall of Centralized Wage Bargaining in Unionized Economies 
Sara de la Rica  Moderadora 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP5.04: Macroeconomía (IV): Bienes duraderos y búsqueda en el mercado de bienes (Macroeconomics IV: Durable 
goods and search in good markets) 
Antonia Díaz  Durable Goods and the  Wealth Distribution 
Belén Jerez  A Theory of Commerce: Competitive Search under Private Information 
Luis A. Puch  Secondary Market and the Lifetime of Durable Goods 
Raouf Boucekkine Moderador 
 
AULA 2 (Cuarta planta, Centro Tecnológico) 
SP5.05. Teoría de juegos (IV): Imitación, aprendizaje e incentivos (Game theory IV: Imitation, learning and incentives) 
Carmen Beviá  A Theory of Rational Sabotage and How to Avoid It 
Francesc Pujol  The Betting Learning Process. The Spanish Soccer Quiniela Evidence 
Santiago J.Rubio On the coincidence of the Feedback Nash and Stackelberg Equilibria in Economic Applications 

of Differential Games 
David Pérez-Castrillo Bidding for the Surplus: Realizing Efficient Outcomes in General Economic Environments 
Suresh Mutuswami Moderador 
 
BIBLIOTECA (Centro Hispano-Japonés) 
SP5.06: Teoría económica: Información, preferencias, estructura de mercado y precios (Economic theory: Information, 
preferences, market structure and pricing) 
Nadia Burani  Matching, Search, and Intermediation with Two-Sided Heterogenity 
Lilia Maliar  On the Indeterminacy in a Neoclassical Model with  Quasi-Geometric Discounting 
Serguei Maliar  Income and Wealth Inequality in a Neoclassical Model 
Jordi Caballe  Stochastic Dominance and Absolute Risk Aversion  
Joan Ma. Esteban Moderador 
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SALA DE CONFERENCIAS (Planta Baja, Centro Tecnológico) 
SP5.07. Organización industrial teórica (III): Integración vertical y oligopolios en el mercado de seguros (I.O. Theory III: 
Vertical integration and oligpolies in insurance markets) 
Nicolas Boccard   Audit Competition in Insurance Oligopolies  
Luis Ubeda Reverse   Monotonicity in a Dynamic Oligopoly with Endogenous Capacity 
Lluís Bru   Consolidation and marketing cooperative in vertical structure  
Rosella Nicolini   On the bilateral firm agreements: How to impact the path 
Ramón Faulí-Oller  A Simple Model of Vertical Foreclosure 
Joel Sandonís   Moderador 
 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
SP5.08: Finanzas empresariales: Fiananzas corporativas y microestructura de mercados (Corporate finance and market 
microestructure) 
Josep A. Tribó   Multiple Large Shareholders in Corporate Control: Evidence for Spain 
Mª Angeles de Frutos Post-trade Opaqueness and Price Experimentation 
Javier Suarez   Capital Structure and Transparency 
Andres Almazan   Moderador 
  
  
AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP5.09: Economía Pública (IV): Políticas fiscales en España y en la zona del euro (Public Economics IV: Fiscal policies 
in Spain and in the euro zone) 
Javier J. Perez  Intra-annual fiscal indicators for the euro area 
J. Prieto Linear tax reforms: polarisation,  redistribution and horizontal inequity. Theory and empirical 

simulations for the Spanish case 
Juan-Carlos Molero ¿Cómo afecta la nueva Ley General de Estabilidad Presupuestaria a las Comunidades 

Autónomas y a las Corporaciones Locales? 
Julián Ramajo Los Efectos de la Política Fiscal sobre el Consumo Privado: Nueva Evidencia para el caso 

Español 
M.A. López García Tratamiento fiscal de la vivienda y exceso de gravamen (Moderador) 
 

Sábado 14 de diciembre 
9:00-11:00 Sesiones paralelas (Contributed sessions) 

 
SALA POLIVALENTE (Segunda planta, Centro Tecnológico) 
SP6.01: Economía de la salud (Health economics) 
Ana Isabel Gil  Efectos del capital social en el consumo de bebidas alcohólicas entre los estudiantes españoles 
Paula González  Should Physician's Dual Practice Be Limited? An Incentive Approach 
José Mª Abellán  A Test of the Predictive Validity of the QALY Model 
J.D. Moreno-Ternero Income-based decision making in the economic evaluation of newborn screening programs. 
Moderador 
 
AULA JAPÓN (Centro Hispano-Japonés) 
SP6.02: Organización industrial aplicada (III): Estructura de la propiedad y resultados y competencia en el sector 
bancario (Applied I.O. III: Ownership and performance and competition in the banking sector) 
Santiago  Carbó Valverde Medición de la Competencia en los Mercados Bancarios de las regiones  españolas 
Joaquín Maudos Factores determinantes de la evolución del margen de intermediación en los sectores bancarios 

de la Unión Europea 
Lola Robles Estructura de la propiedad y Risk Taking bancario: Un análisis empírico de Cajas de Ahorro y 

Bancos españoles 
José M. González-Páramo Public  Ownership And Business Performance Empirical Evidence With Panel Data From The 

Spanish  Manufacturing Sector (Moderador) 
 
AULA 2 (Cuarta planta, Centro Tecnológico) 
SP6.03: Crecimiento econoómico (III): Converegencia real (Growth III: Real convergence)  
Fernando Pérez de Gracia Additional empirical evidence on real convergence: a fractionally integrated approach 
María Dolores Guilló  Cross-Country Income Differences in a Open Economy Two-Sector Growth Model 
Diego Martínez López Public Investment and Convergence in the Spanish Regions 
J. Lluís Carrion i Silvestre A Stationarity Panel Data Test With Multiple Structural Changes 
F. García-Belenguer Convergence in a Sample of Countries 
Mari Carmen Puigcerver An Empirical Study of Growth in Spanish Regions: Is it Exogenous? 
Mariam Camarero  Moderador 
 



 9 

AULA POLIVALENTE (Cuarta planta, Centro Tecnológico) 
SP6.04: Finanzas empíricas (III) (Empirical Finance, III) 
Maria Helena Lopes Are One Factor Logarithmic Volatility Models  Useful to Fit the Features of Financial Data? An 

Application to Microsoft Data 
Gust Janssen International Portfolio Optimisation with Conditional Variance-Covariance Modelling 
Vicente Pons Behavior and Performance of Investment Newsletters Analysts 
Marina Balboa Ramón Impacto de la demanda y la liquidez sobre la captación de nuevos fondos de 

capital riesgo en Europa 
Antonio Diez de los Rios American Depositary Receipts Premia: What Can We Learn from their Comovements? 
T. M. Ñíguez Grau  Modelling Daily Value-at-Risk using FIGARCH type models  (Moderador) 
 
AULA MAGNA (Centro Hispano-Japonés) 
SP6.05: Organización industrial teórica (IV): Oligopolios y competencia (I.0. Theory IV: Oligopolies and competition) 
Marc Escrihuela Villar Cartel Sustainability and Cartel stability 
Ascensión Andina Díaz What do Media Groups Compete for? 
Xavier Mas Máñez Multiperiod Investment and Hold-Up 
Lluís Bru  Forward Contracts an Competition  
Manel Antelo  Moderador 
 
AULA 3 (Cuarta planta, Centro Tecnológico) 
SP6.06: Economía del medio ambiente (Environmental economics) 
F. Javier André García Landfilling, set-up costs and optimal capacity 
M. E. Rodriguez-Mendez  Integrating the Environmental and Fiscal Benefits of Pollution Taxes: the Double Dividend 

Approach 
Santiago J. Rubio Leadership and Self-Enforcing International Environmental Agreements with Non-Negative 

Emissions 
Juan Carlos Bárcena-Ruiz Environmental Taxes and Strategic Delegation 
Luis Puch  Moderador 
 
AULA 1 (Segunda planta, Centro Tecnológico) 
SP6.07: Macroeconomics (V): Fluctuaciones económicas (Macroeconomics V, Business fluctuations) 
Rebeca Jiménez Ruges. Oil Price Shock: A Nonlinear Approach 
Jose Ramon Cancelo Cycles in Spanish Regional Employment 
Baltasar Manzano Perturbaciones  petrolíferas y fluctuaciones agregadas 
María Dolores Gadea Componentes permanentes y transitorios de la tasa de inflación española, 1874-1998 
(Moderadora) 
 
SALA DE DIRECTORES (Primera planta, Centro Tecnológico) 
SP6.08: Economía de la familia (Family Economics) 
Anna Sanz de Galdeano Does Parental Employment Affect child Care? 
Ricardo Pagan Rodriguez The división of child-care for working parents in Spain 
Begoña Alvarez García Family illness, work absence and gender 
Gonzalo Olcina  Gender Discrimination and Intergenerational Transmission of  Preferences 
Bernarda Zamora  Female Labor Participation and the Allocation of Household Expenditure. 
Maia Güell  Moderadora 
 
SALA DE CONFERENCIAS (Planta Baja, Centro Tecnológico) 
SP6.09: Comercio intenacional (II): Tipos de cambio reales, importaciones y inversión directa extranjera (International 
trade, II: Real exchange rates, imports and FDI) 
Enrique Alberola  Equilibrium exchange rates in Latin America. A global approach 
Timothy J. Kehoe Real Exchange Rate Movements and the Relative Price of Nontraded Goods 
José Méndez Naya Delegation, Trade Policies and Welfare 
PazRico Belda ¿Sigue el tipo de cambio real un proceso de ajuste al equilibrio no lineal?. Evidencia para el tipo 

de cambio Euro-Dólar 
Maite Alguacil Marí Inward Foreign Direct Investment And Imports In Spain 
Diego Puga  Moderador 
 
SALÓN DE ACTOS (Centro Hispano-Japonés) 
SP6.10. Teoría de Juegos (V) (Game Theory) 
Alex Possajennikov Evolutionary Rent-seeking 
Carlos Alós-Ferrer Cournot versus Walras in Dynamic Oligopolies with Memory 
Antonio J. Morales Absolute Expendiency and Imitative Behaviour (CANCELLED) 
Ana B. Ania  N-Person Games Where Imitation Always Hits a Better Reply (Moderadora) 
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